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Advances Generally 32
to 58 Points.

New Strength

The upward in cottoen fu-

tures guined new strength yesterday and

movenent

tearried the market generally 32 to
points  over Tuseday's closing prices.
| Thera seemed to ba much better under-

Iving « wd, which aroused consider-
able 1 asiness among shorts and forced
many to cover, especinlly in the last halt
hour, when May contracts crossed
1.rfm.~i to 17.13 cents, with & net gain of
fi points. The market closed a few
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'T-utvrs that might tend to Influence the
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course of values, Liverpool's Improve-
combined with the Increased spot
iness In that center and reports from
Now Orleans to tho effect that greater
inquiry for the sactual had developed
more than made up for the old factors
that be: ontinued to emphasize. Bulls
wers hel also by the strength of for-
elgn exchange and the sharp advance in
| Brain, the latter probably accounting for
| purt of the Western support
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#pot cotton for mills could not réemain
the market indefinitely and that
sieh as lack of demand and un-
settlod labor conditions in Eastern mills
wore but temporary. The market, it is
rue, has much of bulllsh value to look
orward fu, ns it 18 pot improbable that
he new crop may prove far under ex-
| pectations.

| Advices from the South Indicate that
conditions are greatly unsettled and that
the price prevailing in April and May
will affect materinlly the size of the
weresge, The determining factor In the
slze of n erop is not so much the aore-

Bulls made the point that buyers of
| out of

oL

t
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t

pge ne weather, fertilization and holl
weevil, The weevil will do in the next
segson ot least as much, If not more,

havoe than It 4id in the last one,

| The upward movement yesterday did
not renl womentum until late in
the session. Business was fairly active
at the start, when the lst was up 14 to
22 polnts, but fell off budly ns the ses-
slon progressed and did not become ac-
tive amain until the last hour. A falr
quiantity of new businéss was entered
inta, however, for the flrst thne in this
wes k.

The loenl =pot market ndvanced
points to 17.40 cents u pound. No sales
wora reporied.
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BONDS IN NEW YORK
STOCK EXCHANGE

————

Continued frowm Siztcenth Page.
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Established 1871

RAILROADE.
Southern Ry |Torm Assn StL|Wabash R
ref 45 1053 ad oe 1999 |
2ieu 0 THly 1,.....R4lg |
Unlon Pacitic - P 1.1 Y |
€5 1928 Wash Cent Hy |
2.....109 15t 4 48
1.....1085 8. .88
Yooss 103 | West Pac RR |
Unlon Pacile 15t U8 48 |
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10..,.,. 910 Doo s oo aBhly |
Yovons D08l B..ovs sany |
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5 147 st 45 2061
LeoassoDily registored
2......01 My TTHY
1...... 001 WELERLEDv
LooesoOlial rof A dlgs 08
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TRACTION, UTILITY AND INDUSTRIALS.

Am Sugar Co Ex 1931
€2 1037 | S s,
3......08 100000 .. 070
2.0004.981g Lty
2

A. W. AUSTIN, Toronto
Sir AUGUSTUS M. NANTON,

(. S. BLACKWELL. Toronto
JAMES CARRUTHERS. . . ... Monireal

| R.J.CHRISTIE. ............ . Toronto
| Sir JOHN C. EATON . .........Toronto
: E.W.HAMBER. ........... Vancouver
[ H. W. HUTCHINSON . . . .. .. Winnipeg

Amer Ag Chem | Diﬂ‘;d,u i\:;:ch N z‘ “n:‘;;“,.
Lony 9B Deposits by the Pablic. ~ $98,804,300.66
I - o “rnew i 'y » A
RS i e~ uﬁ:b:'-“a:'l b i i Due to other Banks. ... 1,702,964.41
-t S o W Wy e 1o Due to Dominion Gov-
v N eyt -y ernment....... oo e 8,552,610.00
2oy o LII0IN L. 10my Notes in Circulation. .. 7,326,571.00
2000 Toan s db 1040 ... .102% Sundry Liabilities...... 993,760.92
n‘i{;. _'.1...9.1 |unll"lil°eélac‘§ o .;ragh o s Lo
b s Ol Tau e duss 1023 TOTAL PUBLIC
PR T eten v st ol | LIABILITIES. . .. ... $117,380,206.99
o P et voony Capital. ............... 6,000,000.00
3.l m}:l deb Shin 1042 | st 36830 Reserve Fund and Undi-
S B T e K ;,:: e vided Profits......... 7,955,735.59

;131 ,335,942.58

= ——
HE DOMINION BANK
CANADA

BOARD OF DIRECTORS
Sir EDMUND B. OSLER, Toronio, President

CLARENCE A. BOGERT, General Manager

Condensed Statement as at 31st December, 1921

Head Office, Toronio

Winni pm‘ Vice-Presidents

WILMOT L. MATTHEWS. . . ..
R. 8. McLAUGHLIN . .........
W. W. NEAR.

A. T. REID..
H. H. WILLIAMS............Toronto

ASS
Cash on Hand. ...

..... $17,832,807.69
Dcao.ult with Central
old Reserves

1,700,000.00
10,888,942.45
17,539,832.35

1d
Due by Other Banks. . ..
Government Securities.
Other Investments 1,751,108.28
Call and Short Loans. .. 10,396,976.79

TOTAL QUICK ASSETS $60,109,667.56
Commercial Loans..... 64,409,475.58
Bank Premises 5,830,229.52
986,569.92

$131,335,942.58

sras e

Sundry Assets..........

Nor Siates Pt Branches and Correspondents throughout Canada
85 A 1041 .
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HERHERT l.. BATTERLER,

Through the

Financial storms of

Ninety-Seven Years

The Chemical National Bank has
moved steadily forward.

We have protected our customers
in every business crisis, including
two post-war periods of readjust-
ment. The stability of the future
still depends on conservative,
constructive banking.

A Commercial Bank—performing every
function of a bank.

Seeking New Business On Our Record

THE

CHEMICAL

NATIONAL

BANK

OF NEWYORK
Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

| )

To Holders of Adjustment Mortgage Seven Per Cent.
Cumulative Gold Bonds of THE DENVER AND
RIO GRANDE RAILROAD COMPANY issued
under the Adjustment Mortgage of said Com-
pany dated May 1, 1912,

Hokders of Four Per Cent. Ten Year Secured
Notes of THE WESTERN PACIFIC RAILROAD
CORPORATION issued under the Trust Agree-
ment dated October 1, 1920.

Referring to the Plan of Reorganization of The Denver and Rio
Grande Railroad Company dated January 27, 1922, which has been
agreed upon between this Curporation and the Commirttee repre-
senting the holders of First 7 :d Refunding Mortgage Bonds of The
"Denver and Rio Grande Ra -0ad Company, this Corporation an-
nounces that:

In the Plan agreed upon the ¥ was reserved to this Carporation
the privilege of offering to holairs of Adjustment Bonds of The
Denver and Rio Graude Railroad Comjany who e 2ct to participats
in the Plan the right, in the event thac the Plan is rarried out. to
receive in exchange for each Adjustment Bond of the fuce
amount of $1,000 (and proportionately for bonds of othor
dencminations),

$500, face amount, of the 57, Sinking Fund Bonds of th> |
proposed Reorga.ized Company, to be issued as pro- |
vided in said Plan;

£500, par value, of the 77; Gumulative Preferred Stock of tha
Reorganized Company, so to be issucd:

Sinking Fund Bonds and Preferred Stock (509, of each),
equal in aggregate face value to *he interest upan tha
Adjustment Bonds accrued and unpaid at the date as
of which interest and dividends begin to accrus upon
such Sinking Fund Bonds and Preferred Stock. |

The foregoing is the utmost which under said Plan this Corpara-
tion has the power to offer or which can be offered to holders of
Adjustment Bonds.

The Western Pacific Railroad Corporation hereby offers to
such holders of Adjustment Bonds as desire to participate in
the said Plan the privilege of so doing upon the basis of par-
ticipation above stated, provided that on or before March 1, 1922,
or such later date as hereafter may be fixed pursuant to the Deposic
Agreement referred to below, they deposit their bonds, with the
October 1, 1921, coupons and all subsequently maturing coupons
attached, under said Deposit Agreement with the Depositary named
therein, The Fquitable ’lPru!t Company of New York, 17 Wall Street,
New York City. Holders of bonds so deposited will thereby become
bound by and will be entitled to the benefits of said Plan and said
Defrosir Agreement upon the basis of participation above-stated,
and in the event that the Plan shall not be carried out will be entitled
to the return of their bonds—in cither event without expense or
charge, all expenses and charges to be borne h{ this Corporation.
The Equitable Trust Company of New York will issue appropriate
transferable deposit receipts to represent the bonds deposited, re-
gpectively.

An arrangement has been made with The Equitable Trust Com-
pany of New York (which also is Trustee under the Trust Agree-
ment mentioned below) to cause the pro¢eedings which are to be
taken for the purpose of creating the new securities contemplated
by the Plan and the mortgages securing the same, as well as the
form of such securities and mortgages, and all matters affecting tne
validity thereof, to he examined by counsel in the exclusive interest
of the holders of Adjustment Bonds, to the ead that, in the event
that the Plan shall te carried into effect, holders of Adjustment
Bonds may receive the sccurities contemplated by the Plan.

The Western Pacific Railroad Corporation, which is the owner
of a majority (85,175,000 out of mgmomo) of the outstandine
Adjustment Bonds, has agreed in the event that the Plan is carried
into effect, to exchange the bonds owned by it, which are deposited
under a Trust Agreement securing this Corporation’s Four Per Cent.
Ten Year Secured Notes (but with the privilege of withdrawal upon
substitution of the securities of a Reorganized Company), upon the
same terms which are accorded to other Adjustment Bondholders.

In the event that the above-mentioned Plan of Reorganization
shall become operative as provided therein, the holders of the Four
Per Cent. Ten Year Secured Notes of this Corporation will be of-
fered Ehe rivilege of converting their notes, if and when the Plan
is carried into effect, into Sinking Fund Bonds and 7% Cumulative
Preferred Stock of the Reorganized Company upon the same terms
which would have been available to them had they retained the
Adjustment Bonds which were exchanged for the notes which they
now

Copies of the Plan of Reorganization and of the Deposit Agree-
ment above referred to may be obtained upon application to The
Equitable Trust Company of New York.

New York, February 7, 1922,

The Western Pacific Railroad Corporation,
By ALVIN.W. KRECH,
Chairman of the Board,

| venr phowa that readjustments produeed

SMELTER WAGES LOWER.

American's Teadjustment Cansed
Maore Cnts In December,

Iabor was pald an average of $2.42 for
an elght hour day. In November, 1020,
the rate was $5.40, an Increase of 123
per cent,  In December, 1921, through
the readjustments, the rate had been
reduced to §4 for an eight hour day.

SME WINS $160,000 BALM,

SuErMar, Tex, Feb, S Because he
dAld not remarry her after a jury declded
that Mary @Green Bobbitt was the com-
mon law wife of 1. W. Hobblit Mra
flowenan Coover Bobblt yesterday was

held by a district court Jury never to
have been the legal wife of Hobbit, but
nwarded her $160,000. She sued Hoh-
bit, wenlthy stockman, for §240,000,

A wage analysis of the plans af the
American Emelting and Refining Com-
pany In the United States for the lnst

further sllght decreases In  December
rates of pay, compared with those of
November, although December wages
were still 63 te 66 per cent, more than
pre-war rates.

The annlysis shows further that In
1014 repelr, supply and  ecunstruction




